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Bill Type and Number: Ordinance 2017-564
Introducer/Sponsor(s): Council President at the request of the Police and Fire Pension Fund Board of Trustees
Date of Introduction: August 8, 2017
Committee(s) of Reference: NCSPHS, F, R
Date of Analysis: August 10, 2017
Type of Action: Ordinance Code amendment
Bill Summary: The bill amends Ordinance Code Chapter 121 – Police and Firefighters Pension Plan – to provide for staggered terms for the PFPF Advisory Committee and the Financial Investment and Advisory Committee.
Background Information: The PFPF Advisory Committee was created in 1989 and consists of 7 members – 3 police officers elected by the police officer members of the pension plan, 3 firefighters elected by the firefighter members of the pension plan, and 1 retiree from the PFPF selected by vote of all retirees of the fund. The Committee reviews and advises on applications for pension benefits. The Financial Investment and Advisory Committee was created in 2015 and consists of 5 persons with experience and expertise in actuarial science, investment practices or fiscal operations, nominated by the PFPF Pension Board of Trustees and confirmed by City Council. The committee provides advice and recommendations to the Board of Trustees on matters relating to actuarial assumptions and practices, asset allocation, risk management, accounting, and the like. 
The bill provides for 2 members of the Advisory Committee (1 police officer and 1 firefighter) to be elected to 2-year terms and 2 members (1 police officer and 1 firefighter) to be elected to 3-years terms in the November 2017 election (at which all 7 seats are being contested) in order to establish staggered terms. Thereafter all members will be elected to 4-year terms. The bill also provides for appointment of Financial Investment and Advisory Committee members to 1-year terms (2 members) and 2-year terms (2 members) for the purpose of establishing staggered terms. Thereafter all appointments shall be for 4-year terms.
Policy Impact Area: PFPF advisory committee operations
Fiscal Impact: None
Analyst: Clements
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